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loTopiko uwnAwyv kaBapwyv kspdwyv €329 skar. mrapd rn ysiwon Twv
O1£6vwyv 1TEPIBWpPIiwyY S1UAIonc kard 25%

O Ouihog EAAHNIKA TETPEAAIA avakoivwoe Ta OIKOVOMPIKG aTtroTeAéopaTta yia 1o 2016,
oupowva pe AMNXI. To 2016 yia deuTeEPN OUVEX Xpovid, UETA TIG (nuioyoveg xpnoeig 2013
Kal 2014 o Ouihog eTTETUXE 1IBIAITEPA UWNAR KEPOOPOPIa TTAPG TRV UTTOXWPENON KaTtd 25% Twv
d1EBvwv  TTEPIBWPIWY  BIVAIONG, ONUEIWVOVTAG TNV UWnAoTepn €1Tidoon OnNUOCIEUPEVWV
aTmoTeEAECUATWY OTNV 1I0TOPia Tou, PE Ta kKEPON EBITDA va avépyxovrtal o€ €836 €kaT. Kal Ta
KaBapd KEPON o€ €329 ekart. €vavtl kabBapwyv Kepdwv €45 ekar. 1o 2015 kal {nuiwv €369
ekar. 10 2014. Ta ouykpiolya ATTOTEAECPATA, PETA TNV AQAIPECN TWV KEPOWV ATTOTIMNONG
ammoBepaTwy UWoug €102 ekat., AOyw TNG avakapywng Twv dIEBVWV TINWV apyou TTETpEAaiou,
dlatnpendnkav yia &eUTepn Xpovid oTa 10ToPIKG uwnAdtepa emmireda yia Ttov Opiho, e
2uykpiolya Képdn EBITDA €731 ekar. kal Zuykpiolya KaBapd Képdn €265 ekar. évavrl

UiV €117 ekat. 10 2013 ka1 oplakwv KepOWYV €2 ekart. 1o 2014.

loTopIKO UWNAO mapaywync kai Eaywywyv

Ta divAioTApia Tou Opidou 10 2016 onueiwoav augnon TnG TTapaywyns Katd 16% tmou avABe
o€ 14,8 exar. M.T., Tnv uwnAdTePN €mmidoon oTnv 1IoTopia Tou Opidou alotTroliwvTag TTARPWG
TNV uPnAl dIaBeCINOTNTA TwV HPOVAdWY Kal TIG ETTIAOYEG TPOPODOUIaGg, KATAYPAPOVTAG
UTTEPATTODOON O€ OXEon ME TA EVOEIKTIKA TTEPIOWpPIA. ETTiong, VEO 1I0TOPIKO uWnAG onueiwoav
ol 6aywyEg TTou avAABav o€ 8,6 ekaT. TOVOUG, TTOU QVTITTPOOWTTEUEI TO 56% Twv TTWANCEWV.
OeTIKEG €MOOCEIC ETTIONG KATEYPAWAV OAEG 01 dpaaTnPIOTNTEG Tou Opilou, pe Ta MeTpoxnuiké
va augdvouv Tn ouvelopopd Toug oTta €100 ekar., €mmiong Pe augnuévn tmapaywyn. Ta
2uykpiolya EBITDA tng Eptropiag aviABav oe €100 ekart., Pe TIG TTEPICOOTEPEG BUYATPIKES

MOG va eTTITUYXAvouv auénon PepIdiwV ayopdg OTIC ayopES TTOU OPaCTNPIOTTOIOUVTAL.



loyupormroinon xpnuarooikovouikng O€onc, yeiwaon XpNUATOOIKOVOUIKOU, KOOTOUC KAl

Evioyuon TaQuUEIAKWY POWV.

Kata mn didpkeia Tou 2016 0 OpIAOG yia deUTEPN CUVEXA XPOVIA ETTETUXE IOXUPEG AEITOUPYIKEG
TapEIokEG poéG (Zuykpiolpa Képdn EBITDA peiov emmevduTikéG datrdveg) €605 ekar.
augnuéveg évavti Tou 2015 (€593 ekar.) kal 1IBIAITEPA AUENPEVES EvavTl TWV ACBEVIKWV
TANEIOKWY powv Tou 2014 (€281 ekart.) kal Tou 2013 (€66 ekar.), ouvexiloviag TNV Tropeia

BeATiwong Tou looAoyiopou Tou Opilovu.

O1 1o0XUpEG AEITOUPYIKEG TOUEIOKEG POEC Kal n evioxuon tng Béong tou Opidou oTtnv
XPNUATOTTIOTWTIKA ayopd, META KAl TNV ETMTUXN avadlamTpayudaTeuon Kail BeATiwon Twv
XPNUATOOIKOVOUIKWY OEIKTWV TwV dldpopwyv daveiwv kKal ogoAdywv (debt covenants),
¢dwaoav TN duvaToTNTA YIa YEIWON TOU CUVOAIKOU davelopou Katd €389 ekaT. eupw, WOTE va
avéNBel Tnv 31-12-2016 o1o 1000 TwV €2.842 €KAT., UE TTPOPAVEIG TIG OETIKEG CUVETTEIES YIA
Tov Ouido 1600 OTn XPNUATOTTIOTWTIK) 000 Kal OoTnv €upuTepn ayopd, OTTws AAAwOTE
eMPBeRaiwoe n MTUXNG €KOOON VEOU OPOAOYOU, TTEVTAETOUG DIAPKEIAG, UYoug €375 ekart. e
TOKOuEPIDIO 4,875%.

EmmAéov, n auénuévn XPNUOTOOIKOVOMIKI PEUCTOTNTA, O€ CUVOUQOKO HE TIC CUMQPWVIES YIa
atr’ euBgiag TTpounBeIa PE TIC KPATIKEG eTapEieg TTeTpeAaiou Pwaoiag, ZaoudikAg Apafiag,
Ipdv, Ipak kai AlyUTITOU, ETTETPEWAV TNV ALIOTTOINON EUKAIPIWY TTOU TTAPOUCIACTNKAV OTNn
dopun TIHoAdYyNong apywyv TTeTpeAdiwy otn Meoodyelo, e oNUAVTIKA OIKOVOUIKA OQEAN yIa TOV
Ouio, BeATiwvovtag TapdAAnAa kai T dlaxeipion NG €@odIACTIKAG aAucidag Kal Tng
aoc@dAciag epodiacuou. H augnuévn kepdogopia kal n eguyiavon TNG XPNUATOOIKOVOMIKAG
dounAg odAynoav Ta idla KEPAAala TNG €TAIPEiOG O augnon kard €352 ekar. Ta oTroia

avépyovTal oTo TTooO Twv €2.142 ekar.

O kaBapdg daveiopog 10 2016 avAABe o€ €1.759 ekarT., o deikTNG PoOxAsuong o1o 45% Kai Ta
OUVOAIKG atracyoAoupeva Ke@aAaia o€ €3.903 ekart., ATTOTUTTWOVOVTOG MIO I0XUPOTTOINMEVN

XPNMUATOOIKOVOUIKY B€on.

AUEnon ovKwyv Kail uspidiwv oTnv EAAnViKn ayopd mapd tnv opiakn UEiwan tNC

EyYwpIac KaravaAwonc




To 2016 n ouvoAikn eyxwpla katavdAwon (dacpoloynuévn kal adacuoAdyntn) onueiwoe
oplokA peiwon katd 0,26% (upeiwon NG dacpoloynuévng kata 0,81% €vavti augnong Tng
adaopoAoyntng katd 0,91%) kar aviABe og 10.424 xIA. M.T. évavtl 10.451 xIA. M.T. 1o 2015.

AvtioTtoixa, n Eutropia tou Opilou aug¢noe TiIG OUVOAIKEG TTwAROEIS KaTd 7,8%, OI OTTOiEG
aviABav oe 3.538 xIA. M.T., o6mmwg emmiong auénbnke kal 1o pPePiIdIO ayopds oe OAa Ta
TpoidévTa, aug¢non TTou Kupavonke petagu 0,3% kar 8,1% ava TTpoidv, PE aATTOTEAEOUA

ouvoAIKA aué¢non Katd 2,4%.

Mpdodog utpée Kal otV avAaTTuén TOUu BIKTUOU IBIOAEITOUPYOUUEVWY TTPATNPIWY OTTOU TO
mpathpia e 1o ofpa EKO kai BP pe tn BeTIKA €ikbva oTNV TTAPOXH TTOIOTIKWY UTTNPECIWY Kal

TTPOIOVTWY, dIEICOUOUV £VTOVa OTNV ayopd.

ZNMAVTIKA YEYOVOTO

210 TTAQiolo OXeTIKOU 81€BvoUug diaywviopou, n EAMNE avaknpuxBnke amd 1o YMNEN wg
EmAeyeic Armwv  yia  Tnv  TTapaxwpnon  OIKAIWPATWY  €peuvag  Kal  eEKPETAAAEUONG

udpoyovavBpdkwv oTo Block 10 TTou BpiokeTal oTnv TTEPIOXN TOU KUTTOPIOTIAKOU KOATTOU.

AvoQOpIKA PE TN CUPPWVia TTWANONG Tou 66% TOu HETOXIKOU Ke@aAaiou Tou AEZPA oTtnv
etaipeia SOCAR, dev katéAnge oe opioTikry cuvaAldayr). O Ouihog, o€ ouvepyaoia pe TO

TAITEA, 6a kaBopioel Ta eTTOMEVA TOU BAPATA.

EmmTAéov, oTo TTAQioI0 OXETIKOU dlaywviopou TTou dievepyrOnke atrd mn PAE 1o Agkéupplo
2016, yia Kataokeur) QWTOROATAIKWY £pywv OUVOAIKAG 1oxuog 40 MW, o Ouihog uttéBale
ETTITUXEIG TTPOCQPOPEG KAl VI Ta 3 £PYA PE TA OTTOI0 CUPUETEIXE, OUVOAIKNG 10XU0o¢ 8,6 MW. H

QVATITUEN TOUG Ba TTPOXWPNOEI OTOUG ETTOUEVOUG UAVEG.

Aiavopn Mepioparog

NAapBdvovrag um Owiv Ta  BeTikd amoteAéouata  Tou 2016 kol TN BeATIWMEVN
XPNMUATOOIKOVOUIKY Katdotaon Tou Opidou, 10 AoIKNTIKO ZuppBouAio g EAAHNIKA
METPEAAIA atmropdolioe va Trpoteivel otn [evikrp ZuvéAeuon Twv PETOXwV Tn Olavoun

MepiopaTog Uwoug €0,20/peToxn.

AtroteAéopara A’ Tpipavou — KUpPIEG £§eAigelg

Avdkapyn di1EBvwyv TIpwYV apyou oto A’ Tpipnvo



H améeaon tou OMNEK yia peiwon g mapaywyng kair e€aywywyv apyou odrynoe oTtnv
avakapyn Twv dIEBVWV TIHWV apyou, YE TNV TN Tou Brent va kupaivetal katd péoo 6po oTa

$51/bbl, Tnv upnAdTEPN aTTd TO I’ Tpiunvo Tou 2015.

Ta au¢nuéva Tpoypduuarta cuvtrpnong divhioTnpiwv oto A’ Tpiunvo eTnpéacav Ta 1I00ZUYIa
TTPOCPOPAGC-CTNONG TTPOIOVTWY, HE ATTOTEAECOUA TNV AVAKOUWN TTEPIBWPIWY TwV PACIKWY
TIPOIOVTWV O€ OXEON ME TO TIPONYOUMPEVO TPINNVO, €VIOXUOVTAG Ta EVOEIKTIKA TTEPIBWPIA
dIUAionG Meooyeiou. ‘Etol 1o TrepiBwpia TUTTou FCC diapoppwbnkav ota $5,4/bbl, évavri
$4,7/bbl répuat, kai Ta TTepIBwpIa Hydrocracking ota $5,5/bbl, évavt $6,6/bbl répuol. MNa To
oUvolo Tou £€1oug Ta duo PBaocikd evOEIKTIKG TTepIBwpla Kupdvonkav ota $5,0/bbl, peiwpéva
katd $1,5/bbl (-25%) o€ oxéon ue 10 2015.

AtroreAéopara A’ Tpiupvou

Ta Xuykpioiya Képdn EBITDA tou Opilou avAABav oTa €215 ekart., augnuéva katd 17%, evw
Ta 2uykpioiya KaBapd Képdn ota €82 ekar., onueiwvovTag augnon Katd 27%. Or kuplol
TTOPAYOVTEG  DIOUOPPWONG TOU OTTOTEAEOPATOG, ATAV N QuEnuévn OuveIoPOopd  TwV
OwAioTnpiwv ToU Opilou, AOyw AcITOUupyIKWV  ETTIOOCEWYV, KOl EVIOXUMEVWY  BIEBVWV
mePIBwpiwv dIUAIoNg, aAAG kal o1 BeATiwuéveg emdooelic o€ [eTpoxnuika kai Eyxwpia
Eptropia. To diuAIoTAPIO OecOAAOVIKNG TTPAYUATOTIOINCE TTPOYPAUMOTIONEVO OTANATANA YIa
ouvtApnon (full turnaround), diGpkelag 4 €BOOPAdWY, TTOU OAOKANPWONKE ETTITUXWGS KAl WE
ao@AaAgla, cUPQwva Pe Tov TTpoypaupaTiopd. To diuAioThpio eTTavABe o€ TTARPN AsiIToupyia

evTog Tou A’ Tpiurvou, Pe BeATIWPEVA OIKOVOUIKA ATTOTEAEOUATA.

Ava@opikd pe Ta Anuooicupéva atroTeAéopaTta, €vioxUuBnkav onUavTikKa atmd Ta KEPON
aTroTignoNg ammoBeudTwy UWoug €82 ekart., AOyw NG avakauyns Twv dIEBvwyv TINWV apyou,
oA kal amé Tn oupgwvia yia amolnuiwon NG EAAHNIKA TIETPEAAIA yia 1a apxiké
mpoBARuaTa Acitoupyiag Tng povadag flexicoker Tou diuAiotnpiou EAcucivag kata 1o 2013-

2014, ye Ta Anuooieupéva KaBapd Képdn va avépxovtal ota €145 ekar.

O Oupihog katéypawe yia éva akopa TPIiNNvo 1I0XUPEG TOUEIOKEG POEG, UE TIC AEITOUPYIKEG
TapEIOKEG POéG (Zuykpiolua Képdn EBITDA — €1mevOUTIKEG dATTAVEG) VO SIOMOPPWVOVTAI

ota €171 ekar., cuvexifovrag TNV TTOPEia I0XUPOTTOINONG Tou I00AOYIGHOU Tou OpiAou.

AlYAIZH, EQOAIAZMOZ & MOQAHZEIZ

To A Tpiy., Ta Zuykpioiua Képdn EBITDA T1ou kAGdou AiUAiong, E@odiacuou Kai

MwAnocewv avABav ota €169 ekarT.



H mrapaywyn twv divAiotnpiwv Tou Opidou avABe ota 3,7 €kaT. TOVOUG, ETTNPEACHEVN
atrd TN pEIwPEVN AsiToupyia Tou AluAioTnpiou Osooalovikng Adyw ouvTrpnong, YE TO
TTO000TO TTAPAYWYAG AEUKWV TTPOIOVTWYV va avépxetal oTo 84%

O1 e€aywyég aviABav oTa 2 ekat. TOVOUG, eEAAPPUWG UEIWUEVEC OE OXEON UE TTEPUTI, OTO

53% Twv oUVOAIKWV TTWAROEWYV UYoug 3,8 EKAT. TOVWV.

NETPOXHMIKA

Mapd TN peiwon Twv diEBvv TTEPIBWPIWY TTOAUTTPOTTUAEVIOU, 0 KAGDOG [MeTpoXNUIKWYV
dlathpNnoe TNV Kepdoopia Tou o uwnAd etritreda, pe Ta kEPON EBITDA ota €25 exar.

KaBwg ol TwAAoeIg augriBnkav katd 8% oTig 64 xIA. TGvoug.

EMMNOPIA

To Zuykpioiyo EBITDA tn¢ Eptropiag aviABe oe €20 ekart. évavTl €17 €kaT., ONPEIWVOVTOG

augnon kata 17% o€ oxéon Pe TTEPUOI.

H augnon upepidiwv ayopdg atnv Eyxwpia Eutropia Atav o KUpiog Adyog BeATiwong Tng
kepdoopiag pe 1o Zuykpioipo EBITDA oTta €9 ekar..

H Aigbviig Eutropia etrnpedoTtnke atmd tn yeiwon mTepiBwpiwv otnv ayopd tng BouAyapiag

Kal TNG ZepPiag, pe 1o Zuykpioiuo EBITDA va diapopgwvetal ota €11 exkar..

2YMMETOXEZ

H ouveiopopd tng AEMA kai Twv BuyaTpikwy TnG €TaIipEiwy oTa evotroinuéva KabBapda
Képdn tou Opihou avnABe ota €15 ekar., Adyw oOnUAvTIKAG au¢nong ¢itnong artro

TTapaywyouUg NAEKTPIKAG evépyelag atmd @.A. Kal KaIpIKWV ouvenkwv

Ta EBITDA 1n¢ Elpedison diapop@wnkav ota €11 ekat. oto A’ Tpiunvo.

OMIAOZ EAAHNIKA NETPEAAIA

BAZIKA METEOH ENOIMOIHMENQN ANOTEAEZMATQN XPHZHZ A’ TPIMHNOY /
ETOYZ 2016

(cUpewva pe Ta Aigbvi NMpoéTutra XpnuartooikovopikAg NMAnpo@dépnong)



A!

€ eKar. A’ Tpipnvo Tpipnvo % A 'Et1o6 2015 'ET06 2016 % A
2015
2016
2TOIXEIO ATTOTEAEOUATWV
Oykol TTwAnoewv AlUANIoNg 10
(xiA. MT) 4.070 3.830 -6% 14.258 15.618 o
MwAARoeIg 1.803 1.873 4% 7.303 6.680 -9%
88
EBITDA 31 303 - 444 836
%
] . 17
2uykpiocipa EBITDA 184 215 % 758 731 -
(/]
KaBapd Képdn -60 145 - 45 329 -
Zuykpioipa K 5 Ké 27
zuykpioipa KaBapa Kepdn 65 82 268 265 -1%
(/]
Kuopia Zroixeia
looAoyiouoU
) ) 34
Attacyxoloupeva KepaAaia 2.913 3.903 %
(o]
) ) 57
KaBapdg Aaveloudg 1.122 1.759

%

2nueiwaon 1: Avampooapuoouéva yid TIS ETTITTITWOEIS ATTO TNV ATTOTIUNGCN TwV aTToBeudTwy

KaBwg Kai un AEITOUPYIKWV KELOWV/EEOOWV

2NMEIWON TTPOG TOUG OUVTAKTEG:

Ta EAAHNIKA TIETPEAAIA, T1a omoia 18puBnkav 10 1998, civar évag amd TOug
onuavTtikotepoug Opidoug oTtov Topéa TnG evépyelag otnv NoTtioavatoAikr) EupwTrn, ME
OpaoTnPIOTNTEG O OAOKANPEN TNV TTapaywyik oAucida evéPyElag Kal PE TTapoudia ot 6

XWPES.

MepioodTePEG TTANPOPOPIEG:
B. Toditag, AicuBuvtig Zxéoewv pe ETrevouTéc
TnA.: 210-6302399

Email: vtsaitas@helpe.ar
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